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Title: Interfund Transfers Policy
Effective Date: May 13, 1997

Policy Category: Administration
Number: B.1.2 

Interfund Transfers Policy 
Purpose: To define how interfund transfers will occur.

Policy: The College will utilize surpluses in certain operating funds to
cover deficits in other operating funds.  

The College Board will approve all interfund transfers.

Surpluses in the Trust Funds and the Capital Funds will not be
used to cover operating fund deficits.

Applies to: All College employees.

Procedures: Proposals for the use of  surpluses in an operating fund to
cover another operating fund deficit will usually be initiated
through the annual budget process for planned interfund
transfers.  During the year end audit a motion for the actual
interfund transfer will be initiated based on the actual results.

References: Not Applicable.
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